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CANADIAN RuGBY FOUNDATION M}

2014 CHAIRMAN'S REPORT

We had another relatively successful year at the Canadian Rugby
Foundation on most levels with modest growth in our portfolio, a
reasonable level of donations and continued low levels of expense.

Our individual funds are by and large continuing to grow though we are
having difficulty attracting donations to our general fund. This is due partly
to our lack of paid professional fundraisers and also to the limited pool of
donors for rugby in Canada. However this cautious approach has also
allowed us to maintain a low expense ratio, which excluding one off
expenses, came in for the year again at around 1 percent of assets not
including investment management expenses.

~ Charts showing our asset growth and copies of our financial statements
| are posted to the members section of our website and the password is "-
| crfrugby".

| would like to take the opportunity to outline our principal endeavors and to also formally thank some
of those involved.

Last year saw Bill Webb join us as a new member and as a director. Bill is Executive Vice-President
& Chief Investment Officer at Gluskin Sheff & Associates Inc., a well-known Toronto investment firm.

Jim Kellett also assumed the chair of the investment committee taking over from Blake Lewis.

Michael Bull assumed the co-chair of the Bridge the Gap committee with Mark Wyatt and with the
committee member Kyle Nichols they reviewed many excellent applications and made some good but
difficult decisions. Hans De Goede became the chair of the scholarship committee taking over from
the many years so ably headed by Aaron Abrams. Their good work and those of the committee
members, past and present is appreciated.

We also welcome Rod Snow and Dr. Noel Browne as new directors as Dr. Pat Parfrey stepped down
from his duties. We were happy to have them all attend the A.G.M. which is perhaps a record never
to be repeated for Newfoundlander’s participation.

The Hong Kong committee under the direction of Randy Heward, Fergus Wilmer, John Woodward,
and others had another good year and a successful lunch. We thank Steph Crozier for bringing focus
and a professional approach to fundraising efforts and wish her well as she moves back to Canada.
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2014 CHAIRMAN’S REPORT (CONTINUED)

Our Captain's Fund under the direction of Mark Wyatt and Pat Aldous is moving to support Women's
rugby and particularly the underfunded Women's fifteen's program in an attempt to alleviate the cost
of their pay to play model.

We must also thank our long suffering Treasurer, John Wrafter for putting up with the chair and | am
sure that is only because of the able and friendly assistance of Bethany Crowther and Breann King.

Lastly and not least we have enjoyed the logistical support of Rugby Canada and appreciate their
assistance in ensuring donations are processed and reach their donation.

We look forward to another good year for the Canadian Rugby Foundation in 2015. We will be
continuing to administer and hopefully expand the Bridge the Gap program as our primary program in
addition to the expected and continued growth of our individual club and special purpose funds. We
expect to cross the 3 million dollar mark in total assets enabling us to distribute over 100k in
sustainable grants towards the growth of Canadian rugby.

In closing we would like to thank all of those who have donated over the last year. It is the tenth full
year since we were founded with the generous initial bequest of Gren Thomas. That gift was quickly
followed by significant donations from Bruce McFarlane, Bob Hager , Dr. Pat Parfrey and others.
Their vision started us down a long and sometimes challenging journey. We hope the next decade
will be perhaps less challenging but as enjoyabile.

Thank you,

~ ' —~ A
/gg@ %@U
Mike Holmes

Chairman
Canadian Rugby Foundation
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CaANADIAN RuGgBY FOUNDATION

BRIDGE THE GAP 2014 GRANT COMMITTEE REPORT

Bridge the Gap Committee Members (2014), Chairman Mark Wyatt, Co-Chair
Michael Bull, Blake Lewis and Kyle Nichols, wish to express our gratitude for the
over-whelming response in applicants for the first ever Bridge The Gap Program.

The Canadian Rugby Foundation recognizes the important role clubs play in
developing and fuelling grass root rugby programs. Clubs face barriers when
developing their youth and mini programs and CRF would like to support those
clubs that have taken the extra effort to “Bridge The Gap”

Overall, the qualities of the applications from rugby clubs across Canada were very
strong and we were pleased to bear witness to the extraordinary efforts being
made to promote this great game. In no particular order, we were delighted to
announce, 2014's recipients as follows:

Lindsay Rugby Football Club Kawartha Lakes, ON
Nor'Westers Athletic Association Edmonton, AB
Swilers Rugby Football Club St Johns, NFLD

i Vancouver Island Thunder Victoria, BC

Red Deer Titans Red Deer, AB
Cowichan Valley Junior Rugby Development Duncan, BC

Ottawa Indians Ottawa, ON

St. Albert Rugby Football Club St. Albert, AB
Bytown Blues RFC Ottawa, ON

The criteria the committee used in selecting the recipients were based on the
: following:

Existing commitment to mini and junior programs (number of programs, gender of programs (male, female, co-
ed))

Scope & reach of programs (who are the partners (schools, parks & recreation, community organizations, other
clubs))

Program Impact (how many participants (players, coaches, parents) are involved at what unit cost and how
sustainable is the program)

With an exhaustive review of all applicants and weighing them against the criteria we established, the decision
was not easy. As a committee, we encourage all unsuccessful applicants to reapply next year.

Kind Regards,
Michael Bull, Co-Chair

Mark Wyatt, Chairman
On behalf of The Bridge the Gap Committee 2014
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CANADIAN RuGgBY FOUNDATION

SCHOLARSHIP REPORT

We were pleased to distribute over $8,000.00 in scholarships in 2014 after a
process of reviewing several applications for each of our funds. We were also
pleased to provide an award to Shane Thompson and Ken Goodland the winners
of the Gerald McGavin coaching award to go to New Zealand.

The winners of the scholarships were as follows:

Gerald McGavin Award to Shane Thompson & Ken Goodland
Guelph Women’s Award to Shannon Spurrell

George Jones Scholarship to Lauren Kerr, student at Robert Bateman
Secondary School

George Jones Scholarship to Adrienne Saari, student at Cowichan Secondary School
Courtney Taafe Scholarship to Nicole Crowley, student at University of Victoria

Thomas Family Scholarship to Luke Bradley, student at Alberni District Secondary School
Ripper Award to Nick Waggot

Sincerely,

Hans de Goede
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CaANADIAN RuGgBY FOUNDATION

FINANCIAL REPORT

Net assets for the year ending Dec. 31/14 stand at $2,441,910, occasioned by an
increase for the year totalling $121,113. Our Portfolio managed a gain of 3.57% in
line with Foundation Industry standards and Direct administration costs, well within
the norm.

An excess of receipts over disbursements for the year ending December 31/14 came
to $121,113, allowing for total Net Assets of $$2,441,910. Donation receipts during
the year accounted for $236,688 and our Portfolio gained some $81,000, or 3.57% --
in line with Industry standards. A total of, Gifts to Qualified Donees, came to $96,973,
and Direct Admin. Expenses of $22,956, well within the budgeted 1%.

All in all a decent year and prospects for 2015 look favorable.

Regards,

J.A Wrafter, Treasurer.
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CANADIAN RuGgBY FOUNDATION

LIST OF DIRECTORS

Michael Holmes — Chairman

Collette McAuley

Jim Kellet

John Woodward

Kyle Nichols — Rugby Canada Director
Mark Wyatt — Vice President

Randy Heward

Michael Bull

Pat Aldous

Rick Bourne - Rugby Canada Director
Hans De Goede

Bill Webb

Rod Snow

Dr. Noel Browne

Neil Duke

John Wrafter, Treasurer - (non-voting position)
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CANADIAN RUGBY FOUNDATION

Statement of Financial Position

December 31,2014
2014 2013
ASSETS
Current assets
Cash $ 61,926 $ 30,600
Accounts receivable 7,250 8.072
Inventory - 283
Marketable securities (note 3) 2,372,447 2,232,473
Prepaid expenses - 50.050
2,441,623 2,321,478
Fixed assets (note 4) 287 488

$ 2,441,910 $ 2,321,966

LIABILITIES AND NET ASSETS

Current liabilities

Accounts payable and accrued liabilities $ 6.148 $ 7317

Net assets
Restricted funds 2.245.060 2,184,976
Operating fund 190,702 129,673
2.435.762 2.314.649

$ 2,441,910 $ 2,321,966

Approved by the Directors

(see accompanying notes)

UNAUDITED

T&

CcO
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CANADIAN RUGBY FOUNDATION
Statement of Change in Net Assets
Year ended December 31, 2014

Operating Restricted Total Total
fund fund 2014 2013
Net assets. beginning of year ~ §  129.673 $ 2,184,976 $ 2.314.649 $ 2,169,219
Excess of receipts over
disbursements for the year 61.029 60,084 121,113 145.430
Net assets, end of vear $ 190,702 $ 2,245,060 $ 2,435,762 $ 2,314,649

(see accompanying notes)

UNAUDITED

CO
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CANADIAN RUGBY FOUNDATION
Statement of Operations
Year ended December 31, 2014

Total Total
Operating Restricted 2014 2013
fund fund (12 Months) (9 Months)
Receipts
Donation receipts $  66.459 $ 170,229 $ 236,688 $ 122,855
Dividend revenue 52,554 - 52,554 40,144
Interest revenue 30.536 - 30.536 23,675
(Loss) gain on sales of
marketable securities - (18.114) (18.114) 28,379
Gain on fair value of
marketable securities - 16.420 16.420 51,225
149,549 168.535 318.084 266.278
Disbursements
Gifts to qualified donees - 96,973 96,973 71,173
Fundraising activities 61.844 - 61.844 19.914
Accounting and legal 6.801 6.802 13.603 12,057
Office and sundry 3,695 3,695 7.390 5,781
Life insurance premium costs 15,198 - 15,198 10,157
Telephone and utilities 373 372 745 603
Amortization 101 101 202 344
Bank charges and interest 508 508 1,016 819
88.520 108.451 196,971 120.848
Excess of receipts over
disbursements for the vear § 61,029 S 60,084 $ 121,113 $ 145,430

(see accompanying notes)

UNAUDITED
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CANADIAN RUGBY FOUNDATION
Statement of Cash Flows
Year ended December 31,2014

2014 2013
Cash provided by (used in)
Operating activities
Excess of revenue over expenses for the year $§ 119.101 $ 147,492
Adjustment for:
Loss (gain) from disposition of marketable securities 18.114 (28.379)
(Gain) in fair value of marketable securities (16.420) (51,225)
Amortization 202 344
120,997 68.232
Changes in non-cash operating working capital
Change in trade accounts receivable 2,833 1,677
Change in inventory 283 1,981
Change in prepaid expenses 50.050 (50,050)
Change in accounts payable (1.168) 2,315
51.998 (44,077)
Cash flows used in investing or financing activity
Purchase of investments. net of sales proceeds (141.669) (55.897)
Increase (decrease) in cash during the year 31,326 (31,742)
Cash and cash equivalents, beginning of vear 30.600 62.342
Cash and cash equivalents, end of vear $ 61,926 $ 30,600

(see accompanying notes)

UNAUDITED

CcO
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